






























lndian Association for Savings and Credit
(Registered under Section 8 of the Companies Act, 2013)
Balance Sheet as at 31st March, 2023

Particulars

ASSETS

Non-current assets
(a) Property, Ptant and Equipment
(b) Right-of-use assets
(c) lntangibte assets
(d) FinanciaI assets

- lnvestments
- Loans
- Other financia[ assets

(e) Deferred tax assets (net)
Total non-current Assets

Current assets
(a) FinanciaI assets

- Cash and cash equivatents
- Loans
- Other financial assets

(b) Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equity
Totalequity

Liabilities
Non-current liabi{ities
(a) Financiat Liabitities

- Lease tiabitities
Total non-current liabilities

Current liabitities
(a) Financiat Liabitities

- Lease tiabitities
- Other financiaI tiabitities

(b) Other current tiabitities
(c) Current tax liabitities (Net)
Total current liabilities
Total liabilities
Total - Equity and Liabilities

ehal Shah
Partner
Membership No. 048539

Ptace : Mumbai
Date : 20th May, 2023

1,810.71 1,575.O4

8.72 232.66
79.76

1.18
20.1721-53

30.25 333.77
1,840.96 1,908.81

As at
31st March, 2023

75.26

123.46
1,477.52

4.47
180.00

60.00
1,731.39

1,791.39

21.06
21.06

9.83
6.26
0.68

11.74
28.51
49.57

(t in lakhs)
As at

31st March, 2022

6.52
34.73

150.03
1,231.55

4.50
147.71

60.00
1,791.27

1,851.27

30.89
30.89

8.06
6.20
0.24

12.15
26.65
57.54

2

3

4

5

6

7
24

8

6

9

10

11

12

13

13

14
15

16

1,840.96 1,g0g.gl

Summary of significant accounting poticies and notes form an integral part of the financiat statements.
ln terms of our report of date attached .

For Haribhakti & Co. LLP
Chartered Accountants
lCAl Firm Registration No.103523W/W1

For and on behalf of the Board of Directors

Ramanand Rao
rector

DIN: 02302989

Ptace: Mumbai
Date : 19th May, 2023

Meenakshi Ganesh Rao
Director
DIN: 06748708

FOR

H



lndian Association for Savings and Credit
(Registered under Section 8 of the Companies Act, 2013)

Statement of Profit and Loss for the year ended 31st March, 2023

Particulars

l. Revenue from operations
ll. Other income

lll. Total income (l + ll)

IV. EXPENSES:

Emptoyee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Total expenses (lV)

V Profit/ (Loss) before tax (lll - lV)

Vl Tax expense
(1 ) Current tax
(2) Deferred tax
(3) Taxation for earlier years

Vll Profit / (Loss) for the year (V - Vl)

Vlll Other comprehensive income
Items that will not be reclassified to profit or loss:
Remeasurement of post employment benefit obligation
lncome tax retating to these items

Total other comprehensive income

lX Total comprehensive income (Vll+Vlll)

X Earnings per equity share (Face value t10 each):
- Basic & Dituted

No.

Note For the year ended
3 1st Marc 2023

(t in lakhs)
For the year ended
31st March, 2022

782.94
44.16

327.10

7.74
5.90

1 5.51

78.15

107.30

219.80

40.00
(147.5s')
(23.3e)

350.74

17

18
291.87

11.73

19

70
21

22

8.43
5.56

15.99
333.85

303.60

J6J.6J

(60.23)

42.29
(32.42)
(10.58)
(5e.s2)

(0.4e)
0.13

(0.36)

(5e.88)

92

23

(0. s6)
0.16

24

350.34

58.46

Summary of significant accounting policies and notes form an integral part of the financial statements.
ln terms of our report of date attached
For Haribhakti & Co. LLP
Chartered Accountants
lCAl Firm Registration No.103523W/W100048

For and on behalf of the Board of Directors

.f
I

\Ter- yt
Snehal Shah
Partner
Membership No. 048539

Place : Mumbai
Date : 20th May, 2023

Rao

lace : Mumbai
Date : 19th May, 2023

Meenakshi Ganesh Rao
Director
DIN: 06748708

(/)
a4

*

FOR



lndian Association for Savings and Credit
statement of changes in equity for the year ended 31st March , zo23

A. Share Capital (t in lakhs)
Total

60.00

60.00

60.00

Retained Earnings
(t in lakhs)

(5e.s2

(0.36)
1,731.39

Batance as at 1st April,2021
Shares issued during the year

Shares issued during the year
Batance

B. Other Equity

Particulars
Balance as at 1st April,2O21
Profit/(Loss) for the year
Transfer to other reseryes (if any)
Other ensive income et of

ce as at 31

e year
Transfer to other reseryes (if any)

I Shah
Partner
Membership No. 048539

Place : Mumbai
Date : 20th May, 2023

Total
1,440.93 t 34631350.74 350.74

(0.40 (0.40)
,791

Summary of significant accounting poticies and notes form an integraI part of the financia[ statements,
ln terms of our report of date attached

For Haribhakti & Co. LLp
Chartered Accountants
lCAl Firm Registration No.103523W/W100048

For and on behalf of the Board of Directors

Director
DIN:02302989

and Rao Meenakshi
Director

Rao

DIN:06748708

Place : Mumbai
Date : 19th May, 2023

2

FOR



lndian Association for Savings and Credit
(Registered under Section 8 of the Companies Act, 201 3)

Statement of cash flows for the year ended 31st March, 2023

Particulars

A. Cash flows from oPerating activities
Profit/ (Loss) before tax

Adiustments for:
Depreciation and amortization expenses
(Gain)i Loss on fair vatue changes of loans
Loss on fair value changes on investments
Gain on fair vatue changes on investments
Expected Credit Loss on financial assets

Excess provision of Gratuity
Unwinding lnterest on lnter corporate Loan

lnterest income on Gratuity Fund Batance
lnterest on income tax refund
Finance Cost
Operating cash flows before working capital changes
- (lncrease)/decrease in Non-current and current financial assets
- (lncrease)/decrease in Other non-current and current assets
- (Decrease)/increase in non-current and current financial tiabitities
- (Decrease)/increase in other non-current and current tiabitities

Cash used in operations
lncome taxes Paid (Net of Refunds)
Net cash generated from operating activities - (A)

B. Cash flows from investing activities
Purchase of investments
Net cash used in investing activities - (B)

C. Cash flow from Financing activities
Proceeds/ (Repayment) from/ of loan (Refer Note 36)

lnterest paid
Payment of Lease Liabtity
Net cash used in financing activities - (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalertt: nttlre end of the year

Components of Cash & Cash Equivalents (Refer note no.8)
Cash
Batances with Bank in currefit accounts (Gross)

Total cash and cash equivalents

Snehal Shah
Partner
Membership No. 48539

Place: Mumbai
Date: 20th May, 2023

(80.00)
(80.00)

(s9.es)
(5e.es)

For the year ended
31st March, 2023

t in lakhs t in lakhs

(60.23)

15.99
118.02
114.57

(8.00)
72.08
(0.8s)

(101.20)
(0.02)

5. s6 216.15
155.92

For the year ended
31st March, 2022

t in lakhs t in lakhs

219.80

1 5.51
(86.1 8)
24.95

(39.00)
3.95

(0.66)

(1 .1 8)
(4.6e1
0.06

(14.62). (20.43)

(2.421
(1.251
5.90

116.94
1.'10
0.80

(17-.52',

Meenakshi Ganesh Rao
Director
DIN:06748708

(79.20)
140.60

106.32
t46.9t

45.54
292.46

(17.e0)
(0.01)

(17.91)

135.49
(12.11l.

't 23.38

(25s.00)

( 1 2.30)
(267.3o1

(223.e2)
232.66

4.74

8.74
6.t4

214.60
1 8.06

Z32.66

232.66
232.66

The above cash ftow has been prepared under the "lndirect Method" as set out in lndian Accounting Standard (lnd AS) 7- Statement of Cash

Ftows.
Summary of significant accounting poticies and notes form an integral part of the financial statements.
ln terms of our report of date attached
For Haribhakti & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants
lCAl Firm Registration No. 1 03523W/W100048

Rao
Director
DIN:02302989

Place: Mumbai
Date : 19th May, 2023

(na4

FOR

z.o



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March,2023

2. Property, Plant and Equipment (PPE)

Particulars Land Vehicles

Gross carryinq value
As at 1st April, 2021
Additions during the year
Disposals during the year
As at 31st March 2022
Additions during the year
Disposals during the year
As at 31st March, 2023

Accumu lated Depreciation
As at 1st April, 2021
Depreciation charged during the year
Disposats during the year
As at 31st March 2022

6.74 36.76

6.74 36.76

6.74 36.76

6.74 24.33
5.91

6.74 30.24
6.52

6.74 36.76

6.52

({ in lakhs)

Total

43.50

43.50

43.50

31.07
5.91

36.98
6.52

43.50

6.52

Depreciation charged during
Disposals during the year
As at 31st March, 2023
Net carrvinq value
As at 31st March, 2022
As at 31st March, 2023

year

h€ to. C,)a4 o

FOR



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

3. Riqht-of-use assets

(i) Amounts to be recoqnised in balance she
The batance sheet shows the fottowing amounts relating to leases :

Totat 25.26

Additions to the right-to-use assets during the year were t Nit, (Previous Year t Nil)

Lease liabilities 31-Mar-23
Current
Non - Current

9.83

Right-of-use assets
Office Premises on Rent

Depreciation
Office premises on rent
Total

31-Mar-23
25.26

21.06

31-Mar-23
9.47
9.47

(t in Lakhs)

31-Mar-22
34.73
34.73

({ in takhs)
31-Mar-22

8.06

31-Mar-22
9.47
9.47

30.89

Total 30.E9 3E.95

(ii) AmountstoberecoqnisedinStatementofProfitandLossforthevearendedMarch3l,2O23
The Statement of Profit and Loss shows the fol.towing amounts retating to leases:

(t in takhs)

lnterest expenses on lease liabitities (incl.uded in finance cost) { 4.25 lakhs (Previous Year { 5.11

Lakhs).

(iii) Total cash outflow for leases during financial year was :

(t in takhs)
Particulars 31-Mar-23 31-liar-22
Operating cash flows : lnterest expenses
Total

(4.2s) (5.1 1 )
(4.25',) (s.1 1 )

i'{ €ro. oaa

FCR



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March,2023

4. lntangible assets (t in takhs)

Particulars
Computer

Total
Software

Gross carrvinq value
As at 1st April, 2021
Additions during the Year
Disposals during the Year
As at 31st March,2O22

0.18

0.18
Additions during the year
Disposats during the year
As at 31st March, 2023

Accumu lated amortization
As at 1st April, 2021
Amortization during the year
Disposats during the year
As at 31st March. 2022 0.18
Amortization during the year
Disposats during the year
As at 31st rllarch, 2023 0.18 0.18

Net carrying value
As at 31st March, 2022
As at 31st March, 2023

rlQ(Jo

0.18

0.18

0.05
0.13

0.18

0.18

0.18

0.05
0.13

tn
4-

FOR



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

5. lnvestments

Particulars

- lnvestments in equity instruments of Conatus Finserve
Private Limited

600,010 Equity Shares of t 10/- each futty paid up
(31st March, 2022: 600,010 Equity shares)

Extent of hotding - 4.15% (31st March, 2022: 4.15%)
- lnvestment in FourDegreeWater Capitat Private Limited
- lnvestment in Questo Wetbeing Private Limited
- lnvestment in preference shares of Ambition Services Private

Limited
80,000 Preference shares of t 20l- each futty paid up
(31st March, 2022: Nit Preference shares) Extent of hotding -
2.25% (31st March, 2022: Nit)

Total

Aggregate amount of Unquoted lnvestments
Aggregate provision for diminution in vatue of investments

6. Loans

Particulars

Non-current (unsecured, considered good)

lnter Corporate loan given to Hotding Company - New
Opportunity Consuttancy Private Limited
(Refer Note 30 and Note 35)
Less: Provision for expected credit loss

Total
Current (secured, considered good)

lnter Corporate loan (Refer Note 30)
Less: Provision for credit loss

lnter Corporate loan given to a Company in which the director is a

7. Other Financial Assets

Particulars

As at
31st March, 2O23

t in lakhs

1,553.44

75.92
1,477.52

As at
31st March, 2023

t in lakhs

As at
31st ilarch, 2023

t in lakhs

35.43

88.00

123.46

0.02
0.01

0.02
0.01

As at
31st March, 2022

t in lakhs

1 50.00

150.03

150.03
24.95

As at
31st March, 2022

t in lakhs

1,235.26

3.71
1,231.55

80.00
0.24

79.76
Year { 80 takhs}.

As at
31st March, 2022

t in lakhs
4.50

4.50

123.46
114.57

4.50
0.03

RentaI Deposit
Less: Provision for expected credit loss

Total 4.47

Oa
a4

*

U)

z.()

FOR

A4ro



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

8. Cash and Cash uivalents

Particulars

Batance with Banks
- ln Current Account

Less: Provision for expected credit loss

Total

9. Other Financial Assets

Particulars

Unsecured, considered good unless otherwise specified
lnterest accrued on other loans

Total

10. Other Current Assets

Particulars

Unsecured, considered good
Prepaid expenses
Gratuity (Funded) (Refer Note 25)

Total

h4.co

As at
31st March, 2023

t in lakhs

8.74
0.02

E.72

As at
31st March, 2023

t in lakhs

As at
31st March, 2023

t in lakhs

0.18
21.35
21.53

As at
31st March, 2022

t in lakhs

232.66

232.66

As at
31st March, 2022

t in lakhs

1.18

1.18

As at
31st March, 2022

t in lakhs

0.16
20.01
20.17

oa
a



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

1 1. Equity Share Capital

Totat 6,00,000 60.oo ------_6F0;d60- 60.00
a) Terms/Rlghts attached to equity shares:
The company has onty one class of equity shares having a par vatue of t 10 per share. Each equity shareholder is entitled to one vote per
share.

b) Details of Shareholders holding more than 5%

Particulars

New Opportunity Consultancy Private Limited

Particulars

Authorised
Equity shares of { '10l- each

lssued. Subscribed and Paid uo
Equity shares of t 10/- each

d) Shares held by the Holding Company :

Particulars

New Opportunity Consuttancy Private Limited

Mr. Ganesh Rao

Mrs. Meenakshi Rao

Particulars

Retained earnings
Add: Profit / (Loss) for the year

@
ln Numbers t in lakhs

30,00,000 300.00

5,00,000 60.00

5,99,870 99.98%

5,99,870 99.98%

5,99,870 99.98%

5,99,870 99.98% 5,99,870 gg.g8%

5,99,87O

30,00,000

6,00,000

5,99,870

As at 31st

No. of Ordinary
Shares

As at
31st trtarch, 2023

{ in lakhs
1,791.27

(5e.52)

300.00

60.00

99.98%

99.98%

99.98%

2022

% of total shares

As at
3lst rrtarch, 2022

t in lakhs
1,440.93

350.74
(0.40)

1,791.27

60.00 6,00,000 60.00

,nre
5,99,870

e) Details of shares held bv the promoters of the Company:

@
Particulars No. of Ordinaru

Shares 
' % of total shares

0.01
0.01

40
50

40

50 0.01

0.01

Note:
There is no change in the above sharehotding during the year ended 31st l,larch 2023 and previous year ended 31st March ZOz2.

f) There are no shares which have been atlotted for consideration other than cash, bonus shares and shares bought back in the preceding 5
years.

12. Other Equity

are

H{ to



Total

lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st litarch, 2023

1 3. Lease Liabllity

Partlculars

Lease Liabitity

t t{(o-

As at 31st ltarch, 2023 As at 3lst r{arch, 2022

Non Current Current Non Current Current
t in lakhs t ln lakhs < in lakhs t in lakhs

21.06 9.83 30.89 8.06
zt.uo v.65 30,89 E.O6

As at As at
31st rilarch, 2023 31st r{arch, 2022

t in lakhs { in lakhs
6.26 6.20

6.26 6.20

As at As at
31st r.tarch, 2023

t in lakhs
0.68

31st ilarch, 2022
t ln lakhs

o.6E o.z4

A5at As at
3lst rrtarch, 2023 31st ilarch, 2022

? in lakhs ? in takhs
11.74 12.15

11. 14 1 t.1'

14. Other Flnancial Liabillties

Partlculars

Other payabtes and accruats - dues other than Micro and smatl Enterprises '
Total

'Other payables and accruats represents accrued expenses.

15. Other Current Liabillties

Partlculars

Statutory dues payabte

Total

16. Current tax llabilities (net)

Particulars

Provision for taxation (net of Advance taxes)

Total

o.24

o
an
a
4,

FOR



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st lvlarch, 2023

Other

Particulars

Undisputed dues - MSME

Undisputed dues - Others
Disputed dues - MSME

schedule as at 31st 2023

Not due Less

Year

t in lakhs

Total
from

1-2Y

0.585.68 6.26

- Others
Tota

Other

Particulars

Undisputed dues - MSME

Undisputed dues - Others
Disputed dues - MSME

0.58

schedule as at 31st 2022
from

1-2 Years

tin

TotalNot due Less

s.z2

Year

0.98 6.70

- Others
22 0.98

,t

FOR

z.
oa



lndian Association for Savings and Credit
Notes to financialstatements for the year ended 31st March, 2023

17. Revenue from oPerations

Particulars

Other operating revenue
lnterest on lnter Co rate loan Refer Note 35

18. Other income

Particulars

lnterest on income tax refund
Excess provision of GratuitY
Gain on Fair Vatuation of lnvestment
Miscettaneous lncome

Total

19. Employee benefits exPense

Particulars

Salaries &. Wages
Contribution to Provident Fund and Other Funds

Total

20. Finance cost

Particulars

lnterest on Vehicte Loans

lnterest on Lease payments
lnterest On lncome Tax

Total

21. Depreciation and amortisation expense

Particulars

Depreciation on
- Property, Ptant and Equipment (Refer Note 2)
- Right of use asset (Refer Note 3)
Amortisation of lntangibte Assets (Refer Note 4)

Total

For the year ended
31st March, 2023

t in lakhs

791.87
291.87

For the year ended
31st March, 2023

t in lakhs

11.73

For the year ended
31st March, 2023

t in lakhs

0.8s
8.00
2.88

1.25
0.66

39.00
3.25

For the year ended
31st March, 2022

t in lakhs

282.94
282.94

For the year ended
31st March, 2022

{ in takhs

44.16

For the year ended
31st March, 2022

t in lakhs
7.45
0.79
7.74

For the year ended
31st March, 2022

t in lakhs
0.01
5.11
0.78
s.90

For the year ended
31st March, 2022

t in lakhs

15.51

E.43

For the year ended
31st March, 2023

t in lakhs

8.14
0.29

4.25
1.31
5.56

For the year ended
31st March, 2023

t in lakhs

15.99

6.52
9.47

5.91
9.47
0.13

H,€co. c)
U)a4

FOR

z



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

22. Other expenses

Particulars

Postage [t Tetephone
lnsurance
Rent (Refer Note 28)

Etectricity Charges
Office Upkeep and Maintenance
Software Usage Charges

Professional & Legat Expenses

CSR Expenses (Refer Note 29)

Auditors Remuneration (Refer Note 22.1)
Rates & taxes
Bank Charges
Loss on fair vatuation of Financial Assets (toans)

Loss on fair valuation of lnvestments
Expected Credit Loss on Financial Assets

Miscetlaneous Expenses

Total

22. 1 Remuneration to auditors

Particulars

a. for Statutory Audit
b. for Taxation Matters
c. for Reimbursement of expenses

For the year ended
31st March, 2023

t in lakhs

For the year ended
31st March, 2022

t in lakhs
0.19
0.51
0.58

0.52
1.48

12.42
10.84

0.22
0.49
2.76
1.13
0.64

12.07
6.30

4.50
0.95
0.04

118.02
114.57
72.08
0.08

333.85

For the year ended
31st March, 2023

t in lakhs
4.50

4.50

78.15

For the year ended
31st March, 2022

t in lakhs
4.50

4.50

4.50
16.94
0.01

74.95
3.95
1.26

,......'',-.-.
' .:", t-l -':'

o(n
(/'
4-

z.o

FOR

.t



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

23. Tax expense

Particulars

A. Current Tax
Current tax
Charge/ (Credit) in respect of current tax for earlier years

TOTAL (A)

B. Deferred Tax
Origination and reversal of temporary differences
Charge in respect of deferred tax for earlier years

TOTAL (B)

Tax expense recognized in Statement of Profit and Loss

TOTAL (A)+(B)

Tax expense/ (credit) recognized in Other Comprehensive lncome (c)

Particulars

Profit/ (toss) before tax
Enacted tax rate
Expected income tax expense/(benefit) at statutory tax rate

Tax effect of odiustments to reconcile exDected income tax exDense

to reDorted income tax exDense:
Expenses not deductibte in determining taxabte profits
(Credit)/ Charge in respect of current tax for eartier years

Others
Tax expense for the year

Particulars

(Credit)/ Charge to Statement of Profit and Loss

to Other lncome

24. Earnings per share

Particulars

Profit/ (Loss) after tax
No. of Equity shares outstanding
Weighted Average no. of equity shares outstanding
Basic Earnings Per Share (in t)
Dituted Earnines Per Share (in {)

46.95 (24.911
(10.58) (23.3e)

(21 .7el (138.12)
(0.58) (131.10)

For the year ended
31st itarch. 2023

.63)

For the year ended
31st }{arch, 2023

{ in lakhs

42.29
(10.s8)
31.71

(32.421

For the year ended
31st March. 2022

t in lakhs

(3z.42)

40.00
(23.3e)

16.61

(147.55)

l14t.55)

(1 30.e4)

(0.16)

For the year ended
31st lrtarch, 2022

{ in lakhs
219.80
25.17%
55.32

Total Tax (0.s8) (1 J1 .1 U)

The reconcitiation of estimated income tax expense at tax rate to income tax expense reported in Statement of Profit

and Loss is as fottows:

(0.711

0.13

For the year ended
31st lvlarch, 2023

{ in lakhs
(6u.lJ)
25.17%
(1s.16)

For the year ended
31st lYtarch, 2023

t in lakhs
(32.421

0.13
(3z,.29)

ror rne year enoeo
31st lvlarch, 2023

{ in lakhs
(5e.52)

6,00,000
6,00,000

(e.e2)
(e.e2l

(0.16)
(147.711

(123.73)
(22.431

(47.711

For the year ended
31st [{arch, 2022

t in lakhs
(147.55\

I-Or Ene year enoeo
31st lvtarch, 2022

{ in lakhs
350.14

6,00,000
6,00,000

58.46
58.46

Note:
The above workings are based on provisional computation of tax expenses and are subject to finatisation of tax audit/
fiting of tax returns in due course.

Deferred tax (Asset) / Liabilitv - Net

Particulars
For the year ended

t in lakhs
31st lvtarch. 2022

t in lakhs
(1

(1

Deferred tax (asset)/tiabitity on PPE & intangible assets

Deferred tax (asset)/tiabitity on ECL created e1.1 3)

Deferred tax (asset)/tiabitity on ROU Assets 1.57
Deferred tax (assets)/liability due to

- Fair Vatuation difference of Assets (95.73)
- Fair Valuation difference of lnvestments 64.711

Total (180.00)

1.18

H (-co



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

25 Employee benefits
The detaits ofvarious employee benefits provided to employees are as under:

A Defined contribution plans:
( t in lakhs )

Particulars For the year ended For the year ended
31st March- 7073 31st March. ?O?2

0.29 0.29Employer's Contribution to Provident Fund

Emptoye/s Contribution to ESIC

Emnlover's Contribution to Labour Wetfare Fund
o.29 o.29

B Defined benefit plans:
ln accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity as defined benefit plan. The gratuity ptan

provides for a [ump sum payment to the employees at the time of separation from the service on completion of vested year of employment

i.e. five years. The Liabitity of gratuity ptan is provided based on actuarial vatuation using the projected unit credit method as at the end

of each financial year based on which the Company contributes the ascertained tiabitity to Life lnsurance Corporation of lndia with whom

the ptan assets are maintained.

These ptans typicatty expose the Company to actuarial risks such as: investment risk, interest rate risk , salary risk and tongevity risk.

lnvestment risk: For funded plans that rety on insurers for managing the assets, the value of assets certified by the insurer may not be

the fair vatue of instruments backing the tiabitity. ln such cases, the present value of the assets is independent of the future discount rate.
This can resutt in wide ftuctuations in the net tiabitity or the funded status if there are significant changes in the discount rate during the
inter-valuation period.

lnterest rrsk: The defined benefit obligation catcutated uses a discount rate based on government bonds. lf bond yietds fall, the defined
benefit obtigation wiu tend to increase.

Salarv escalation risk: The present vatue of the defined benefit ptan tiabitity is calculated by reference to the future salaries of ptan

participants. As such, higher than expected increases in satary will increase the defined benefit obtigation.

Loncevitv risk: The present vatue of defined benefit ptan Liabitity is catcutated by reference to the best estimate of the mortatity of ptan

participants both during and after their employment. An increase in the life expectancy of the ptan participants witl increase the plan's
tiabiLity.

Princi pa I actua ria I o ssumpti ons :

Particulars For the year ended For the year ended
1l<f Marrh ?O?? 11<f Merrh ?O?7

Discount Rate *

Expected Return on Assets

5alary Escalation #

Attrition Rate

Mortatity

7j6%
4.59%

0% for 1 year and 4%

thereafter
66.18%

lndian Assured Lives

Mortatity (2012-141

4.59%
3.87%

0% for 1 year and 4%

thereafter
66.18%

lndian Assured Lives

Mortalitv Q012-141

(0.66)

* The rate used to discount post-emptoyment benefit obligations is determined by reference to market yietds at the end of the reporting
period on government bonCs.

# The estimates of future satary increases considered in the actuarial vatuation take account of inftation, seniority, promotion and other

retevant factors, such as suppty and demand in the employment market.

Amount recoenized in Statement of Profit and Loss for the vear: ( t in lakhs )

Particulars For the year ended For the year ended
31st March ?O?3 11qf Marrh ?O7?

Current Service Cost
Net lnterest on Defined Benefit Obtieations
Expenses recoqnized in the statement of profit and loss

0.070.07
(0.92\ (0.73)
{0.8 5)

o
<n
U>
4-
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

Recoenized in Other Comprehensive lncome (OCI) for the veqr

Particulars

Return on plan assets (exctuding amounts included in net interest expense)

Actuarial. (gains)/losses arising from changes in financiat assumptions

Actuaria[ (gains)/losses arising from experience adjustments
Arfrrarial /oiinql/lnsses dur to DemooraDhic AssumDtion chanses in DBO

Amount recoqnized in OCI for the current period

Chonce in present value of defined benefit oblieation

Particulars

Present vatue of obligations as at the beginning of the year

Current Service Cost
lnterest on Defined Benefit Obtiqations
Actuarial (gain)/toss on ptan obtigation
Benefits paid

Present value of obliqations as at the end of the vear

Change in fair volue of plan assets

Particulars

Fair value of ptan assets as at the beginning of the period

Return on ptan assets

Contributions
Benefits paid
Actuarial sain/(loss) on Dtan assets

Fair value of plan assets as at the end of the period

N"t lA.."fll t t"hi

Particulars

Present value of obtigations
Fair Vatue of Plan Assets

Amount recoqnized

lAaturitv profile of ion

Particulars

Within the next 12 months
Between2and5years
Between 6 and 10 years

Bevond 10 vears

( t in lakhs )

For the year ended
3'lst March. 20?3

0.97
22.32

For the year ended

(21.35) 120_Ol )

(t in lakhs)

For the year ended For the year ended
?l<f Marrh ?O?1 11<t Merch 7O??

0.61
0.29
0.01
0.00

As at 3151 f'larch. 2022
lncrease Decrease

For the year ended
1'lsf March 7O73

( t in lakhs )

For the year ended
31st March. 2022

(0. s6)
0.02

(0.0s)
0.03

(0. s6)

( t in lakhs )

For the year ended
31st March. 2022

0.84
0.07
0.03

(0.03)

0.91

( t in lakhs )

For the year ended
31st March, 2022

1 9.55
0.76
0.05

3 lst ftlarch. 2O22

(0.43)
(0.03)
(0.03)

(o.4e)

o.97

For the year ended
31st lvlarch. 2023

0.91
0.07
0.04

(0.05)

For the year ended
31st March, 2023

20.92
0.96

o.44 0.56
22.32 20.92

0.91
20.92

0.65
0.32
0.00
0.00

Expected contributions to the plan for the next annual reporting period NIL

The average duration ofthe defined benefit plan obligation atthe end ofthe
reporting period

0.98 years 1.04 years

Sensitivity Analysis
Betow is the sensitivity anatysis determined for significant actuarial assumptions for the determination of defined benefit obtigations and

based on reasonabty possibte changes of the respective assumptions occurring at the end of the reporting period white hotding a[[ other
assumptions constant.

As at 31st March, 2023Particulars (t in lakhs)

Discount rate by 1%

Satary Escalation rate by 1%

Attrition rate by 1%

Mortalitv rate bv 10%

lncrease
0.96
0.97
0.97
0.97

Decrease
0.98
0.96
0.97

0.90
0.92
0.92
0.92

0.93
0.91
0.97

H 4-co
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Indian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

26 Acceptance of Public Deposits:
The Board of Directors have passed a resotution in its meeting dated 4th Aprit, 2022 stating that they will not
accept any public deposits for the financial year ending 31st March 2023.

27 TaxLiabilities:
ln view of the decision of the Board of Directors not to proceed further in getting the exemption under section
11 l12A of the lncome Tax Act, the income earned during the year has been appropriately considered for taxation.
ln the opinion of the management, the provision carried in the books of accounts for taxation is adequate.

29 Lease Commitments
The Company, as a Lessee, has entered into a non-cancettabte agreement for lease of buitdings for its office for
five years with an option to renew the lease and the same has been considered in the measurement of lease
tiabitity.
During the year, { 2.76 takhs (Previous Year t 0.58 takhs) has been debited to the Statement of profit and Loss.

(i) There are no restriction covenants in the lease agreement.
(ii) The Company does not have any contingent lease rental expenses.

29 CSR Expenditure:

Particulars

For the year
ended 31st

March, 2023
t in lakhs

a. Gross amount required to be spent by the company during the yeai
b. Amount spent during the year

Particulars ln Cash
Yet to be paid in

cash
(i) Construction/Acquisition of any asset
(ii) On purposes other than (i) above

(previous year t NIL)

30 Particulars of Loans, Guarantees and lnvestment under section 186 of the Companies Act, 2013:

For the year
ended 31st
March,2022
t in lakhs

Total

Working capital
Working capita[

lnvestment
lnvestment
lnvestment
lnvestment

120.00 Working capitat

(t in lakhs)
particulars As at 31st March As at 31st lvtar<

zoz3 zozz 
:h purpose

Loans given (Closing Balance):
New Opportunity Consultancy Private Limited
Ambition Services Private Limited

lnvestment as on year end:
FourDegreeWater Capital Private Limited
Questo Welbeing Private Limited
Conatus Finserve Private Limited
Ambition SeMces Private Limited

Loans given during the year:

New Opportunity Consultancy Private Limited

lnvestments made during the year:
Conatus Finserve Private Limited
Ambition SeMces Private Limited
Prost Technologies Private Limited

1,477.52

0.02
0.01

35.43
88.00

335.00

80.00
s0.00

9.95

1,231.55
79.76

0.02
0.01

50.00

lnvestment
lnvestment
lnvestment

()
(r)
(,D
4
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lndian Association for Savings and Credit

Notes to financial statements for the year ended 31't March, 2023

31 Fair value measurements
i. Financial instruments by category

The carrying value & fair value of financiat instruments by categories & hierarchy as at 31st March, 2023 were as fotlows

The carMnq value & fair vatue of financial instruments by cateqories & hierarchV as at 31st March, 2027 were as follows

The Company has ctassified its financial instruments into three levets in order to provide an indication about the retiabitity of the inputs used

in determining fair vatues:
(i) Levet 1: quoted prices (unadjr:sted) in active markets for identical assets or tiabitities.

iiiy t-evet 2: inputs other than quoted prices inctuded within Levet 1 that are observabte for the asset or tiabitity, either directty (i.e.' as

prices) or indirectty (i.e., derived from prices).

(iii) Levet 3: inputs for the asset or tiabitity that are not based on observable market data (unobservable inputs).

The carrying amounts of cash and cash equivalents, loans, other financial assets, borrowings, lease tiabiLity and other financial liabilities are

a reasonabte approximation of their fair values.

ii. Valuation technique used to determine fair value
The fair vatue of the financial assets and tiabitities are at the amount that woutd be received to setl an asset and paid to transfer a Liabitity in

an orderty transaction between market participants at the measurement date.

The carrying amounts of cash and cash equivalents, toans, other financial assets, borrowings, lease Liabitity and other financia[ liabitities are

a reasonabte approximation of their fair values.

The estimated fair vatue amounts as at 31st March, 2023 have been measured as at that date. As such, the fair vatues of these financiat

instruments subsequent to reporting date may be different than the amounts reported at each year-end.

lnvestments carried at fair vatue are generally based on market price quotations. lnvestments in equity and preference shares inctuded in

Level 3 of the fair value hierarchy have been valued using the cost approach to arrive at their fair vatue.

Cost of unquoted equity instruments has been considered as an appropriate estimate of fair value because of a wide range of possibte fair

vatue measurements and cost represents the best estimate of fair vatue within that range.

There were no transfers between Level 1, Level 2 and Level 3 during the year.

Reconcitiation of [eve[ 3 fair vatue measurement is as below

Particutars

Batance at the beginning of the year 150.03 76.03

Additions durinq the year (inctuding fair value qain) 88.00 98.95
Reclassification durinq the year
Provision durinq the vear 114.57 74.95
Balance at the end of the vear 123.46 1 50.03

Year ended
31st March

2023

Year ended
31st March

2022

Financial Assets
lnvestments
Cash and Cash equivatents
Loans

Other financiat assets

Financial Liabilities
Lease Liabitity
Other FinanciaI Liabilities

Particulars
Note
No.

5

8

6
7&9

13

14

ryTOCr

123.46

FVTPL
Amortised

aost

30.89
6.26

8.72
1,477.52

4.47

Total

Carrvinp amount

30.89
6.26

123.46
8.72

1 ,477.52
4.47

Level 1 Level 2 Level 3

123.46 123.46

Total Fair
valrre

FinanciaI Assets
lnvestments
Cash and Cash equivatents
Loans
Other financia[ assets

Financial Liabilities
Lease Liabitity
other financial tiabitities

Particulars
Note
No.

5

8

6

7&9

13

14

FVTOCI

1 50.03

FVTPL
Amortised

cost

232.66
1,311.31

5.68

38.95
6?O

Carrvine amount

1

38.9s
6.20

1 50.03
232.66
31 1.31

s.68

Total Level 1 Level 2 Level 3

1 50.03 1 50.03

Total Fair
value

A&co



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

32 Financial Risk Management
The Company's businesses are subject to several risk and uncertainties inctuding financial risks.

The Company's activities expose it to credit risk, tiquidity risk and market risk - interest rate risk. The Board of Directors has overall

responsibitity for the estabtishment and oversight of the Company's risk management framework. This note exptains the sources of risk

which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Credit risk

Liquidity risk

Market risk - lnterest rate risk

Risk
Cash and cash equivalents, trade receivables, financial

assets measured at amortised cost.

Borrowings and other tiabil.ities

Long-term borrowings at variable rates

Exposure arisinq from Measurement

Ageing anatysis, Credit ratings

Rolting cash flow forecasts

Cash flow forecasting, Sensitivity

anatysis

a. Credit risk
credit risk is the risk that counterparty wil.t not meet its obtigations under a financial instrument or customer contract, leading to a

financial [oss. Credit risk encompasses of both, the direct risk of defautt and the risk of deterioration of creditworthiness as wetl as

concentration risks.

The company's credit risk generatty arises from Cash and cash equivatents, trade receivables, and other financial assets.

Credit risk management
The Company assesses and manages credit risk of financial assets based on fotlowing categories arrived on the basis of assumptions, inputs

and factors specific to the ctass of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

* Based on the past experience, there have not been any write off of trade receivables and hence no atlowance is made for expected

credit loss on trade receivables.

Based on business environment in which the Company operates, a default on a financial asset is considered when the counterparty faits to

make payments within the agreed time period as per contract. Loss rates reftecting defaults are based on actual credit loss experience

and considering differences between current and historical economic conditions. Assets are written off when there is no reasonable

expectation of recovery. The Company continues to engage with parties whose batances are written off and attempts to enforce

repayment. Recoveries made are recognized in statement of profit and [oss.

Low credit risk

Moderate credit risk

High credit risk

Assets Group Description of category

Asets where the counter-
party has strong capacity to
meet the obtigations and

where the risk of default is

negtigible or nit.

Assets where the probability
of default is considered
moderate, counter-party
where the capacity to meet

the obtigations is not strong.

Assets where there is a high

probabitity of defautt.

Particulars

Cash and cash equivalents,
other bank batances, loans,

trade receivabtes and other
financiaI assets.

Nrl

lnvestments

12 month expected credit toss/tife
time expected credit loss

12 month expected credit loss/tife
time expected credit loss

12 month expected credit [oss/tife
time expected credit [oss/futty
provided for

Provision for expected credit loss *

,-4
<Jt
4
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

Classification of Financial risk

b. Liquidity risk
prudent tiquidity risk management impties maintaining sufficient cash and marketable securities and the availabitity of funding through an

adequate amount of committed credit facitities to meet obtigations when due and to close out market positions. Due to the dynamic

nature of the business, the Company maintains ftexibitity in funding by maintaining availability under committed credit lines. Management

monitors rolling forecasts of the company's tiquidity position and cash and cash equivatents on the basis of expected cash flows. The

Company takes into account the tiquidity of the market in which the entity operates. ln addition, the company's liquidity management

policy invotves projecting cash ftows and considering the Levet of liquid assets necessary to meet these, monitoring batance sheet liquidity

ratios against internal and externa[ regutatory requirements and maintaining debt financing ptans.

Maturities of Financial as at 31st 2023 are as in lakhs

hlarket Risk
Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates etc. could affect the Company's income

or the vatue of its hotdings of financiat instruments including cash ftow. The objective of market risk management is to manage and

control market risk exposures within acceptable parameters, while maximising the return.

lnterest rate Risk
The Company uses a mix of cash and borrowings to manage the tiquidity & fund requirements of its day-to-day operations. lnterest rate

risk is the risk that the fair value or future cash flows of a financiat instrument witt ftuctuate because of changes in market interest rates.

The borrowings are fixed rate borrowings and are carried at amortized cost. They are therefore not subject to interest rate risk as defined

in lnd AS 107, 'Financial lnstruments - Disctosures', since neither the carrying amount nor the future cash flows wi[[ fluctuate because of
a change in market interest rates.

lnterest rote risk exposure
in lakhs

H 4-ro .

Low credit risk

Moderate credit risk

Hiqh credit risk

Credit rating

Cash and cash equivatents, other bank balances, toans,

trade receivables and other financial assets (Refundable

deposits)
NiL

lnvestments

Particulars

1,490.71

123.46

As at
31st March, 2023

1,549.65

1 50.03

As at
31st March, 2022

Total

lease liabitity
Other FinanciaI liabititv

Particulars

16.O9

9.83
6.26

Less than 1 year

21.06

21.06

1-5 years
tvlore than

5 vears

Contractual cash Flows

37.15

30.89
6.26

Total

37.15

30.89
6.76

Carrying Amount

Total

tease tiabitity
Other FinanciaI tiabiLitv

Particulars

14.26

Less than 1 year

8.06
6.20

30.89

30.89

1-5 years
More than

5 vears

Contractual cash Flows

45.15

38.95
6.20

Total

45.15

38.95
6.20

Carrying Amount

Variahle Rate Borrowinos

Particulars
As at

31st March, 2023

As at
3'lst March, 2022



lndian Association for Savings and Credit

Notes to financial statements for the year ended 31st March, 2023

33 Capital lAanagement
The Company,s objectives when managing capitat is to safeguard continuity, maintain a strong credit rating and heatthy capital ratios in

order to support its business and provide adequate return to sharehotders through continuing growth. The company's overatt strategy

remains unchanged from previous year.

The funding requirements are met through a mixture of equity, internat fund generation and other non-current borrowings. The

Company's policy is to use current and non-current borrowings to meet anticipated funding requirements.

The Company monitors capita[ on the basis of the gearing ratio which is net debt divided by totat capitat (equity ptus net debt) '

Net debt are non-current and current debts as reduced by cash and cash equivatents and current investments. Equity comprises a[[

components inctuding other comprehensive income.

The Companv does not have anv Debt in its books as on 31st March 2023 and 31st March 2022.

h 4-co.
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

34 Segment lnformation:
For the year ended 31st March, 2023, the Company has not done any business activity. Hence, Separate disclosure requirements of lnd A5.

108 "segment Reporting' are not applicable.

35 Related Party Disclosures:

(i) List of related parties with whom transactions have taken place during the year ended 31st l{arch,2O23 and relationship:

(a) Hotding Company:
- New Opportunity Consultancy Private Limited

(b) Key Management Personnet:
- Mr. Ganesh Rao
- Mrs. Meenakhi Rao
- Mr. V. K. Mohan

(c) Others: (Enterprise over which key management personnel are able to exercise significant influence)
- Parameshwaran Associates
- Conatus Finserve Private Limited

Related Transactions:

Transactions during the year
Loan Given during the year
Loan repaid during the year
Gain on fair vatuation of lnvestment
Provision for ECL on loan given to Hotding Company
lnterest received on loan
lnvestment in equity shares/ preference shares

durinq the year (Loan converted into investment)

Outstanding balances at the year end:
lnterest Receivable
Loan Receivable
lnvestment

Nature of Transactions

1,553.44
0.36

335.00

75.92
2U5.20

2022-23

1,235.76

3.7'l
257.22

1 20.00
1 20.00

2021-22

Holding Company

2022-23 2021-22

Key Management
Personnel

1?3.41

88.00

8.00

2022-23

1 50-00

50.00

39.00
0.24

2021-22

Others

36 Reconciliation of the opening and closing balances of liabilities arising from Financing activities:

The net cash ftows - inflows/(outflows) are inctuded in the Cash Flow Statement as Cash Flow from Financing Activities.

37 RecentAccounting Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (lndian Accounting
Standards) Rutes as issued from time to time. On March 31,2023, MCA amended the Companies (lndian Accounting Standards) Rules,

2015 by issuing the Companies (lndian Accounting Standards) Amendment Rutes, 2023, appticabte from April 1, 2023, as below:

(i) lnd AS 1 - Presentation of Financial Statements
The amendments require companies to disclose their material accounting poticies rather than their significant accounting poticies.
Accounting policy information, together with other information, is material when it can reasonably be expected to influence decisions of
primary users of general purpose financial statements. The Company does not expect this amendment to have any significant impact in
its financial statements.

(ii) lnd AS 12 - lncome Taxes
The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obtigations. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and24 of lnd AS 12 (recognition exemption) so that it no
longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Company
does not expect this amendment to have any significant impact in its financial statements.

(iii) lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
The amendments witt hetp entities to distinguish between accounting poticies and accounting estimates. The definition of a change in
accounting estimates has been reptaced with a definition of accounting estimates. Under the new definition, accounting estimates are
"monetary amounts in financiat statements that are subject to measurement uncertainty". Entities devetop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company

does not expect this amendment to have any significant impact in its financial statements.

Particulars As at 3'lst
March, 2023

As at 31st
lAarch,2022

Fair value / lnd AS

adiustments
Cash flows- inflow/

(Outflow)

Particulars As at 31st
tl!6'rch.2022

17.90

As at 31st
lrtarch, 2021

Fair value / lnd AS

adiustments
117.901

Cash flows- inflow/
(Outflow)



lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2O23

38 Accounting Ratios

Definitions:
(a) Earnine for avaitabte for debt service = Net Profit after taxes + Non-cash operating expenses like depreciation and

other amortisations + lnterest + other adjustments like loss on sale of Fixed assets etc.

(b) Debt service = lnterest & Lease Payments + Principat Repayments

(c) Earning before interest and taxes = Profit before exceptional items and tax + Finance costs - Other lncome

(d) Capitat Emptoyed = Tangibte Net Worth + Totat Debt + Deferred Tax Liabitity

(e) There is no income/ cash inflow on investment

H (co

2

1

No

11

10

7

6

5

4

3

Name of the Ratio

Return on capitat emptoyed (in %)

ratio

Irade payables turnover ratio (in
timec\

Trade receivabtes turnover ratio (in

times)

Return on equity (in %)

Debt Service coverage ratio* (in

times)

Debt - Equity Ratio ( in times)

Current Ratio ( in times)

Return on investment

Earnings avaitable for debt
seruce

Totat debt

Current assets

Numerator

Refer Note (e) betow

Earning before interest and

taxes

Net sales

Net purchases

Net sates

Net profit - preferred

Average trade
nava hl es

Average accounts
rereivables

Averaee lnventory

Average sharehotder
Equity

Total debt service

Equity

Current Iiabilities

Denominator

Refer Note (e) betow

Capital employed

NA

NA

NA

NA

-3%

NA

NA

1.06

FY
)07?-?a

NA

-91%

NA NA

NA

NA

NA

NA

21%

NA

NA

12.52

FY
?o71-22

NA

376%

NA

NA

-116%

NA

NA

-92%

Change

NA

-124%

No debt as on 31st March

2023

No debt as on 31 st l{arch
2073

Due to significant
decrease in Cash and Cash

Equivatents & Loans.

Reason for Variance

NA

The Company has loss as

compared to profit in the
oreuous Year

NA
NA

NA

NA

NA

The Company has loss as

compared to profit in the
Drevious year

oa
a a



lndian Association for Savings and Credit
Notes to financial statements for the year ended 3 lst March, 2023

34 Segment lnformatlon:
For the year ended 31st March, 2023, the Company has not done any business activity. Hence, Separate disclosure requirements of lnd AS.

108 "segment Reporting'are not applicable

35 Related Party Disclosures:

(l) Llst of related partles wlth whom transactlons have taken place durlng the year ended 31st March, 2023 and relatlonshlp:

(a) Hotding Company:
- New Opportunity Consultancy Private Limited

(b) Key I'tanagement Personnel:
- Mr. Ganesh Rao
- Mrs. Meenakshi Rao
- Mr. V. K. Mohan

(c) Others: (Enterprise over which key management personnel are able to exercise significant inftuence)
- Parameshwaran Associates
- Conatus Finserve Private Limited

Related Transactions:

Transactions during the year
Loan Given during the year
Loan repaid during the year
Gain on fair valuation of lnvestment
Provision for ECL on loan given to Holding Company
lnterest received on loan
lnvestment in equity shares/ preference shares

during the year (Loan converted into investment)

Outstanding balances at the year end:
lnterest Receivable
Loan Receivable
lnvestment

Nature of Transactions

335.00

0.36
1,553.44

75.92
286.20

2022-23

1,235.26

3.71
757.22

1 20.00
1 20.00

2021-22

Holding Company

2022-23 2021-22

Key ilanagement
Personnel

121-43

88.00

8.00

2022-23

1 50.00

50.00

39.00
0.24

2021-22

Others

36 Reconciliation of the openlng and closlng balances of liabilities arising from Flnancing activities:

The net cash flows - inflows/(outftows) are inctuded in the Cash Flow Statement as Cash F[ow from Financing Activities.

37 RecentAccountingPronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (lndian Accounting

Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (lndian Accounting Standards) Rules,

201 5 by issuing the Companies (lndian Accounting Standards) Amendment Rutes, 2023, appticable from Aprit 1, 2023, as betow:

(i) lnd AS 1 - Presentation of Financial Statements
The amendments require companies to disclose their materiaI accounting policies rather than their significant accounting policies.

Accounting poticy information, together with other information, is material when it can reasonabty be expected to influence decisions of
primary users of general purpose financial statements. The Company does not expect this amendment to have any significant impact in
its financia[ statements.

(ii) lnd AS 12 - lncome Taxes
The amendments ctarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of lnd AS 12 (recognition exemption) so that it no

longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Company
does not expect this amendment to have any significant impact in its financial statements.

(iii) lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors
The amendments wi[[ help entities to distinguish between accounting poticies and accounting estimates. The definition ol a change in
accounting estimates has been reptaced with a definition of accounting estimates. Under the new definition, accounting estimates are

"monetary amounts in financial statements that are subject to measurement uncertainty", Entities develop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company
does not expect this amendment to have any significant impact in its financial statements.

...)

(/){ c

Particulars As at 31st
lrtarch. 2023

As at 31st
l{arch. 2022

Fair value / lnd AS

adiustments
Cash flows- lnflow/

(Outflow)

.onc-term borrowinqs (Net)

Particulars
As at 31st

l{arch- 2O22
17.90

As at 31st
March. 2021

Fair value / lnd AS

adiustments
Cash flows- lnfloV

(Outflow)
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

39 Fottowing disclosure requirements, as notified by MCA pursuant to amended Schedule'lll :

(i) The Company has not come across any transaction ocurred with struck-off companies under section 248 of the Companies Act, 2013

or section 560 of the Companies Act, 1956.

(ii) The Company has not been declared witfut defautter by any bank or financial institution or other lender or government or any

government authoritY.

(iii) The Company does not have any charges or satisfaction of charges which is yet to be registered with the Registrar of the Companies

beyond the statutory Period.

(iv) The Company does not have any benami property hetd in its name. No proceedings have been initiated on or are pending against

the Hotding Company and its subsidiaries for hol.ding benami property under the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rutes made thereunder-

(v) Thereisnoincomesurrenderedordiscl.osedasincomeduringtheyearintaxassessmentsunderthelncomeTaxAct, 1961 (suchas

search or survey), that has not been recorded in the books of account'

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

(lntermediaries) with the understanding that the lntermediary shatt:

(a) Directty or indirectty lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the

Company (Ul.timate Beneficiaries) or
(b) Provide any guarantee, security or the Like to or on behatf of the uttimate beneficiaries

(vii) The Company has not received any fund from any person(s) or entity(ies), incl.uding foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shatt:

(a) directty or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (Uttimate Beneficiaries) or
(b) provide any guarantee, security or the like on behatf of the uttimate beneficiaries

(viii) The Company has not traded or invested in crypto currency or virtual currency during the year.

(ix) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87)

of the Companies Act, 2013 read with the Companies (Restriction on number of tayers) Rutes, 2017.

(x) The Company has neither revatued its Property, Ptant and Equipment nor lntangibte Assets during the year.

40 Previous years figures have been re-grouped / re-ctassified to conform to current years ctassification

41 Figures have been rounded off to the nearest rupee in lakhs-

ln terms of our report of date attached

For Haribhakti & Co. LLP

Chartered Accountants

For and on behalf of the Board of Directors

lCAl Firm Registration No.103523W/W100048

Shah
Partner
Membership No. 048539

Ptace : Mumbai
Date : 20th May,2023

d Rao

Director
DIN:02302989

Ptace : Mumbai
Date : 19th May, 2023

Meenakshi Ganesh Rao
Director
DIN:06748708

FOR
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

1. SignificantAccounting Policies

i. Corporate lnformation:

lndian Association for Savings and Credit (IASC) is a Company registered under section 8 of the

Companies Act, 2013.

ii. General lnformation and Statement of Compliance with lnd AS:

These financial statements ('financial statements') of the Company have been prepared in

accordance with the lndian Accounting Standards (hereinafter referred to as the 'lnd AS') as notified

by Ministry of Corporate Affairs ('MCA') under Section 133 of the Companies Act, 2013 ('the Act')
read with the Companies (lndian Accounting Standards) Rules, 2015, as amended and other retevant

provisions of the Act. The Company has uniformty apptied the accounting poticies during the periods

presented. The financial statements for the year ended 31st March, 2023 were authorized and

approved for issue by the Board of Directors on 20th May, 2023.

Pursuant to amendment to the Schedute lll of the Companies Act, 2013 issued by the Ministry of
Corporate Affairs; the previous year figures have been regrouped as required and other new

disctosures are given together with retated notes.

iii. Basis of Preparation:

The financial statements have been prepared on going concern basis in accordance with accounting

principtes generalty accepted in lndia.

The Financial Statements have been prepared &. presented on the historical cost basis except for
certain financial instruments measured at fair vatues at the end of each reporting period, as

exptained in the accounting policies below.

Historical cost is generatty based on the fair vatue of the consideration given in exchange for goods

and services.

Fair vatue is the price that woutd be received to se[[ an asset or paid to transfer a liabitity in an

orderty transaction between market participants at the measurement date, regardless of whether

that price is directty observabte or estimated using another vatuation technique. ln estimating the

fair vatue of an asset or a tiabitity, the Company takes in to account the characteristics of the asset

or tiabitity if market participants woutd take those characteristics into account when pricing the

asset or tiabitity at the measurement date. Fair vatue for measurement and/or disctosure purposes

in these financial statements is determined on the basis stated above, except for Accounting for
Leases that are within the scope of lnd AS 1 16 and measurements that have some similarities to fair
vatue but are not fair value, such as net reatizab[e vatue in lnd AS 2 or vatue in use under lnd AS 36.

FOR
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

ln addition, for financial reporting purposes, fair vatue measurements are categorized into Level 1,

2, or 3 based on the degree to which the inputs to the fair vatue measurements are observabte and

the significanceof the inputs to the fair value measurements in its entirety, which are described as

foItows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or

tiabitities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices inctuded within level 1, that are

observabte for the asset or liability, either directly or indirectty; and

Level 3 inputs are unobservabte inputs for the asset or tiability.

iv. Use of Estimates:

The preparation of financial statements is in conformity with generatty accepted accounting

principles which require the management of the Company to make judgements, estimates and

assumptions that affect the reported amount of revenues, expenses, assets and tiabitities and

disclosure of contingent liabitities at the end of the reporting period. Atthough these estimates are

based upon the management's best knowtedge of current events and actions, uncertainty about

these assumptions and estimates coutd resutt in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future period. Appropriate changes in estimates are

made as management becomes aware of changes in circumstances surrounding the estimates.

Apptication of accounting poticies that require significant accounting estimates invotving comptex

and subjective judgments and the use of assumptions in these financia[ statements have been

disclosed separately under the heading "significant accounting Judgements, estimates and

assumption".

Current versus non-current classification

The entity presents assets and liabitities in the batance sheet based on current/ non-current

classification.

An asset is classified as current, when:

. lt is expected to be reatised or intended to be sotd or consumed in normal operating cycle.

. lt is hetd primarily for the purpose of trading.

r lt is expected to be reatised within twelve months after the reporting period, or

. lt is cash or cash equivatent untess restricted from being exchanged or used to settte a

tiabitity for at least twelve months after the reporting period.

FOR
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

All other assets are ctassified as non-current.

A liability is classified as current, when:

. lt is expected to be settled in normaI operating cycle.

. lt is held primarity for the purpose of trading.

. lt is due to be settled within twetve months after the reporting period, or

. There is no unconditional right to defer the setttement of the tiabitity for at least twetve
months after the reporting period.

The entity ctassifies all other liabitities as non-current.

Deferred tax assets and tiabitities are classified as non-current assets and tiabitities.

Foreign currency transactions

Functional and presentation currency

The financiat statements are presented in lndian Rupee in takhs which is also the functional and
presentation currency of the Company. Att amounts have been rounded-off to the nearest rupee in
thousands.

(a) lnitial recognition

Foreign currency transactions are recorded in the functionaI currency, by apptying to the exchange

rate between the functional currency and the foreign currency at the date of the transaction.

(b) Conversion

Foreign currency monetary items are converted to functional currency using the ctosing rate. Non-

monetary items denominated in a foreign currency which are carried at historical cost are reported
using the exchange rate at the date of the transaction; and non-monetary items which are carried at
fair vatue or any other similar vatuation denominated in a foreign currency are reported using the
exchange rates that existed when the vatues were determined.

Exchange differences arising on monetary items on setttement, or restatement as at reporting date,
at rates different from those at which they were initiatty recorded, are recognized in the statement
of profit and loss in the year in which they arise.

vii. Property, Plant and Equipment:

Property, Ptant and Equipment (PPE), being fixed assets are tangibte items that are held for use in
suppty of services or for administrative purposes and are expected to be used for more than a period

FOR
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

of twelve months. They are measured at cost less accumutated depreciation and any accumulated
impairment. Cost comprises of the purchase price including import duties and non-refundabte
purchase taxes after deducting trade discounts and rebates and any costs attributabte to bringing
the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the Management.

Depreciation on PPE are provided under straight tine method as per the useful lives and manner
prescribed under Schedule ll to the Companies Act, 2013, except teasehotd buitdings under
operating lease arrangements, which are amortised over the leasehotd period.

Where the cost of a part of the PPE is significant to the total cost of the ppE and if that part of the
PPE has a different useful life than the main PPE, the usefu[ life of that part is determined
separately for dep reciation.

The Company has used the fottowing useful lives to provide depreciation on its property, ptant and
Equipment:

Class of Assets Useful Lives

Furniture and fixtures 10 years

Office equipment 5 years

Vehicles 8 years

Computers 3 years

lmprovements to Leasehotd Buitdings are amortized as depreciation over the lease period, which is
considered as the estimated useful tife by the management.

The depreciation method apptied to an asset is reviewed at each financial year-end and if there has
been a significant change in the expected pattern of consumption of future economic benefits
embodied in the asset, depreciation is charged prospectivety to reflect the changed pattern.

The carrying amount of an item of PPE is derecognised on disposal or when no future economic
benefits are expected from its use or disposat. Gains or losses arising from de-recognition of ppE are
measured as the difference between the net disposat proceedsand the carrying amount of the asset
and are recognized in the Statement of Profit and Loss when the asset is de-recognised.

lntangible assets and amortisation:

An intangible asset is an identifiabte non-monetary asset without physicat substance.

i-oR
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

lntangibte assets are recognised onty if it is probabte that future economic benefits that are
attributable to the asset will ftow to the enterprise and the cost of the asset can be measured

retiabty.

Computer software licenses are capitalised on the basis of costs incurred to acquire and bring to use

the specific software. Operating software is capitalised and amortised atong with the related fixed
asset.

The Company has used the fotlowing useful lives to amortise its intangible assets

Class of Assets Useful Lives

Computer software 3 Years

ix. lmpairment of Non-Financial assets:

The Company periodicalty assesses whether there is any indication that an asset or a group of assets

comprising a cash generating unit may be impaired. lf any such indication exists, the Company

estimates the recoverabte amount of the asset. For an asset or group of assets that does not
generate largety independent cash inftows, the recoverabte amount is determined for the cash-
generating unit to which the asset betongs. lf such recoverable amount of the asset or the
recoverabte amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an

impairment loss and is recognized in the statement of profit and [oss. lf at the batance sheet date
there is an indication that if a previousty assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverabte amount subject to a maximum of
depreciabte historicat cost. An impairment loss is reversed onty to the extent that the amount of
asset does not exceed the net book value that woutd have been determined if no impairment loss

had been recognized.

Business Co mbinations:

A common control business combination, invotving entities or businesses in which att the combining
entities or businesses are ultimately controlted by the same party or parties both before and after
the businesscombination and where the control is not transitory, is accounted for using the pooting
of interestsmethod. Other businesscombinations, invotving entities or businesses are accounted for
using acquisition method.
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

xi. Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
tiabitity or equity instrument of another entity.

1. Financial assets

lnitial recognition and measurement

At[ financial assets are recognized initiatty at fair vatue ptus, in the case of financial assets not
recorded at fair value through profit or [oss, transaction costs that are attributabte to the
acquisition of the financiat asset. Purchases or sales of financial assets that require delivery of
assets within a time frame estabtished by regutation or convention in the market place (regutar
way trades) are recognized on the trade date, i.e., the date that the Company commits to
purchase or setl the asset.

Subsequent measurement

. Debt instruments at amortized cost

. Debt instruments at fair value through other comprehensive income (FVTocl);

' Debt instruments and equity instruments at fair vatue through profit or loss (FWpL);

' Equity instruments measured at fair value through other comprehensive income (FWOCI)
or fair vatue through profit and toss (FVTPL).

Debt instruments at amortized cost:
A 'debt instrument' is measured at the amortized cost if both the fo[owing conditions are met:

' The asset is hetd within a business modet whose objective is to hold assets for colecting
contractuat cash flows, and

r Contractual terms of the asset give rise on specified dates to cash flows that are sotety
payments of principal and interest (sppl) on the principat amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (ElR) method. Amortized cost is catculated by taking into
account any discount or premium on acquisitionand fees or costs that are an integral part of the
EIR' The EIR amortization is included in finance income in the profit or [oss. The losses arising
from impairment are recognized in the profit or loss. This category generalty appties to trade and
other receivables.

For purposes of subsequent measurement, financial assets are ctassified in four categories:

U'
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

Debt instrument at FVTOCI:

A 'debt instrument' is ctassified as at the FWOCI if both of the following criteria are met:

' The objective of the business model is achieved both by cotlecting contractual cash ftows
and setling the financiaI assets, and

. The asset's contractual cash flows represent Sppl.

Debt instruments inctuded within the FVTOCI category are measured initiatty as well as at each
reporting date at fair vatue. Fair value movements are recognized in the other comprehensive
income (OCl).

Debt instrument at FVTPL:

FVTPL is a residuatcategory for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FWPL. Debt
instruments included within the FVTPL category are measured at fair vatue with atl changes
recognized in the statement of profit and loss.

{n addition, the Company may etect to designate a debt instrument, which otherwise meets
amortized cost or FWOCI criteria, as at FVTPL. However, such etection is altowed onty if doing so

reduces or eliminates a measurement or recognition inconsistency (referred to as ,accounting

mismatch').

Equity investments (other than investments in subsidiaries and joint ventures):
Att equity investments within the scope of lnd AS 109,'Financia[ lnstruments', are measured at
fair vatue either through statement of profit and loss or other comprehensive income. The
Company makes an irrevocabte etection to present in OCI the subsequent changes in the fair
value on an instrument-by-instrument basis. The ctassification is made on initial recognition.

lf the Company decides to ctassify an equity instrument as at FVOCI, then alt fair vatue changes
on the instrument, excluding dividends, impairment gains or losses and foreign exchange gains

and losses, are recognized in the OCl. Any gains or losses on de-recognition is recognized in the
OCI and are not recycled to the statement of profit or [oss.

Equity instruments included within the FVTPL category are measured at fair vatue with a[[
changes recognized in the Statement of profit and Loss.

4')-,*-,
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31'r March, 2023

De-recognition of Financial Assets:

A financial asset (or, where applicabte, a partof a financial asset or part of a Company of simitar
financial assets) is primarily de-recognized when:

The rights to receive cash ftows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in futt without material detay to a third party
under a 'pass-through' arrangement and either (a) the company has transferred
substantiatly a[[ the risks and rewards of the asset, or (b) the company has neither
transferred nor retained substantialty att the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-througharrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantialty att of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognize the transferred asset to the extent of the Company's continuing involvement. ln that
case, the Company also recognizes an associated tiability. The transferred asset and the
associated liabitity are measured on a basis that reftects the rights and obligations that the
Company has retained.

2. Financial Liabilities

lnitial recognition and measurement

Atl financia[ tiabitities are recognized initiatty at fair vatue and transaction cost (if any) that is
attributabte to the acquisition of the financia[ tiabitities is atso adjusted.

Subsequent measurement

The measurement of financiaI tiabitities depends on their classification, as described below

a. Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequentty measured at
amortized cost using the Effective lnterest Rate (ElR) method. Gains and losses are recognized in
profit or loss when the tiabitities are de-recognized as wetl as through the EIR amortization
process. Amortized cost is catcutated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the ElR. The EIR amortization is inctuded
as finance costs in the statement of profit and [oss.
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

b. Trade and other payables

These amounts represent liabitities for goods or services provided to the company which are
unpaid at the end of the reporting period. Trade and other payabtes are presented as current
tiabitities when the payment is due within a period of 12 months from theend of the reporting
period' For alt tradeand other payabtes ctassified as current, the carrying amounts approximate
fair vatue due to the short maturity of these instruments. other payabtes fatting due after 12
months from the end of the reporting period are presented as non-current tiabitities and are
measured at amortized cost untess designated as fair vatue through profit and loss at the
inception.

c. other financial riabirities at fair varue through profit or loss:
FinanciaI tiabitities at fair value through profit or loss include financiaI tiabitities hetd for trading
and financia[ [iabititiesdesignatedupon initiaI recognition as at fair vatue through profit or loss.
Gains or losses on liabitities hetd for trading are recognized in the profit or [oss.

Financial guarantee contracts:
A financial guarantee contract is a contract that requires the issuer to make specified payments
to reimburse the hotder for a loss it incurs because a specified debtor faits to make payment
when due in accordance with the terms of a debt instrument.
Financial guarantee contracts issued by the company are initiatty measured at their fair vatues
and are subsequentty measured at the higher of
- The amount of loss altowance determined in accordance with impairment requirements of

lnd AS 109; and

- The amount initiatty recognized less, when appropriate, the cumulative amount of income
recognized in accordance with the principtes of lnd AS 1g.

De-recognition of Financial Liabilities:
A financial tiabitity is de-recognized when the obtigation under the tiabitity is discharged or
cancetled or expires. when an existing financial tiabitity is replaced by another from the same
[ender on substantiatty different terms, or the terms of an existing tiabitity are substantiatty
modified, such an exchange or Modification is treated as the de-recognition of the originat
tiabitityand the recognition of a new tiabitity. The difference in the respective carrying amounts
is recognized in the statement of profit or loss.

3. Offsetting of financial instruments
Financial assets and financial tiabitities are offset and the net amount is reported in the batance
sheet if there is a currently enforceabte tegat right to offset the recognized amounts and there is
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lndian Association for Savings and Credit
Notes to financial statemenis for the year ended 31st March, 2023

an intention to settte

simultaneously.

on a net basis, to reatize the assets and settle the tiabitities

4. Compound Financial lnstruments:
A financiatinstrument that comprises of both the liabitity and equity components are accounted
as compound financial instruments. The fair vatue of the tiabitity component is separated from
the compound instrument and is subsequentty measured at amortized cost. The residual value is
recognized as equity component of other financiaI instrument and is not re-measured after initiat
recognition.

The transaction costs related to compound instruments are allocated to the tiabitity and equity
components in the proportion to the altocation of gross proceeds. Transaction costs related to
equity component is recognized directty in equity and the cost retated to tiabitity component is
included in the carrying amount of the tiabititycomponent and amortized using effective interest
method.

xii. lmpairment of Financial assets:

The company assesses at each date of balance sheet whether a financial asset or a group of
financiatassets is impaired. lnd AS 109 requires expected credit losses to be measured through a
loss atlowance' The company recognizes tifetime expected losses for a[[ contract assets and / or all
trade receivabtes that do not constitute a financing transaction. For a[ other financia[ assets,
expected credit losses are measured at an amount equal to the 12-month expected credit losses or
at an amount equal to the tife time expected credit losses, if the credit risk on the financiaI asset
has increased significantly since initial recognition.

xiii. Fair value measurement:

The company measures financial instruments at fair vatue at each balance sheet date. Fair value is
the price that woutd be received to setl an asset or paid to transfer a tiabitity in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to set[ the asset or transfer the tiabitity takes place
either:

ln the principal market for the asset or tiabitity, or
ln the absence of a principal market, in the most advantageous market for the asset or
tiabitity.

The principa[ or the most advantageous market must be accessible by the company
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

The fair vatue of an asset or a tiabitity is measured using the assumptions that market participants
would use when pricing the asset or tiabitity, assuming that market participants act in their
economic best interest.

A fair value measurement of a non'financial asset takes into account a market participant,s abitity
to generate economic benefits by using the asset in its highest and best use or by setting it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are avaitable to measure fair vatue, maximizing the use of retevant observabte inputs
and minimizing the use of unobservable inputs. A[[ assets and tiabitities for which fair value is
measured or disctosed in the financial statements are categorized within the fair value hierarchy,
described as fotlows, based on the lowest [eve[ input that is significant to the fair value
measurement as a whote:

Level 1:

tiabitities;

Level 2:

xiv. RevenueRecognition:

a. Revenue from Operations

Quoted (unadjusted) market prices in active markets for identicat assets or

Vatuation techniques for which the lowest level input that is significant to the fair
value measurement is directty or indirectty observable, or

' Level 3: Vatuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservabte.

For assets and tiabitities that are recognized in the financia[ statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level lnput that is significant to the fair vatue
measurement as a whole) at the end of each reporting period.

lncome from productdetiveryand services from banksin the capacityof Business correspondent are
recognized on accruat when the company's performance obtigation is satisfied. However, there is no
such income in the current year.

b. lnterest lncome:

lnterest income, including income arising from other financiat instruments, is recognised using the
effective interest rate (ElR) method. EIR is the rate that exactty discounts the estimated future cash
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

payments or receipts over the expected life of thefinancial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financiat asset or to the amortized cost of a
financiat. When calculating the effective interest rate, the company estimates the expected cash
ftows by considering a[[ the contractual terms of the financial instrument but does not consider the
expected credit losses. lnterest income is included in finance income in the statement of profit and
loss. The expected cash flows are reassessed on a yearty basis and changes, if any, are accounted
prospectivety.

c. Other Operating Revenue:

Other Operating revenue comprises income from anciItary activities incidental to the operations of
the company and are recognized when the right to receive the income is estabtished as per the
terms of the contract

xv. Leases:

Effective Aprit 1,2019, the Company has adopted lnd AS 116 "Leases". Leases are ctassified as

finance leases whenever the terms of the tease transfer substantiatly att the risks and rewards
incidental to ownership to the lessee. Att other leases are ctassified as operating leases.

As a lessee

The Company's [ease asset classes primarity consist of leases for iand and buitdings. The Company
assesses whether a contract contains a lease, at inception of the contract. lnd AS 116 defines a
lease as a contract, or a part of a contract, that conveys the right of use an asset (the undertying
asset) for a period of time in exchange of consideration. To assess whether as contract conveys the
right to control the use of an identified asset, the Company assesses whether: (i) the contract
invotves the use of an identified asset (ii) the Company has substantiattyattof the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to direct
the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a

corresponding lease tiabitityfor a[[ lease arrangements in which it is a lessee, except for leases with
a term of twetve months or tess (short term leases) and low vatue leases. For these short-term and
low vatue leases, the Company recognizes the lease payments as an operating expenses on a straight
line basis over the term of the lease.

The right-of-use assets are initiatty recognized at cost, which comprises the initial amount of the
lease liabitity adjusted for any lease payments made at or prior to the commencement date of the
lease ptus any initial direct costs less any tease incentives. They are subsequentty measured at cost
less accumulated depreciation and impairment [osses. Right-of-use assets are depreciated from the

U)

z
cJ

c)
U)

FOR

4t*n



lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31st March, 2023

commencement date on straight line basis over the shorter of the lease term and useful life of the
underlying assets.

As a lessor

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the
terms of the lease transfer substantiatly att the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. Atl other leases are ctassified as operating leases. For
operating leases, rental income is recognized on straight tine basis over the term of the retevant
lease.

xvi. Employee benefits

1. Short Term and other long term employee benefits:

A tiabitity is recognized for benefits accruing to employees in respect of wages and sataries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabitities recognized in respect of short-term emptoyee benefits are measured at the undiscounted
amount of tlr: benefits expected to be paid in exchange for the retated serrice.

Liabitities recognized in respect of other long-term emptoyee benefits are measured at the present

vatue of the estimated future cash outftows expected to be made by the Company in respect of
services provided by emptoyees up to the reporting date.

Compensated leave absences are encashed by emptoyees at year end and no carry forward of leave
is permitted as per the teave potiry.

2. Post-Employment Benefits

a. Defined Contribution plans

A defined contribution ptan is a post-emptoyment benefit plan under which the Company pays

specified contributions to a separate entity. The Company makes specified monthly contributions
towards Provident Fund and Superannuation Fund. The Company's contribution is recognized as an

expense in the Statement of Profit and Loss during the period in which the emptoyee renders the
related service.
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lndian Association for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

b. Defined Benefit Plans

For defined benefit retirement plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial vatuations being carried out at the end of each annual

reporting period. Re-measurement, comprising actuariat gains and losses, the effect of the changes

to the asset ceiling (if appticabte) and the return on plan assets (excluding interest), is reflected

immediately in the statement of financial position with a charge or credit recognized in OCI in the
period in which they occur. Re-measurement recognized in other comprehensive income is reflected
immediatety in retained earnings and wi[[ not be rectassified to profit or toss. Past service cost is

recognized in profit or loss in the period of a ptan amendment.

xvii. Borrowing costs:

Borrowing costs directty attributable to acquisition/ construction of quatifying assets are capitalized
untiI the time a[[ substantiatactivities necessary to prepare the quatifying assets for their intended

use are complete. A quatifying asset is one that necessarily takes substantiat period of time to get

ready for its intended use/ sate. Atl other borrowing costs are charged to statement of profit and

Ioss.

xviii. Provisions:

A provision is recognized when an enterprise has a present obligation (tegator constructive) as resutt

of past event and it is probabte that an outftow of embodying economic benefits of resources witt be

required to settle a retiably assessabte obtigation. Provisions are determined based on best estimate
required to settte each obtigation at each batance sheet date. lf the effect of the time vatue of
money is materiat, provisions are discounted using a current pre-tax rate that reflects, when

appropriate, the risks specific to the tiabitity. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

xix. Contingent liabilities and Contingent Assets:

A contingent tiabitity is a possibte obtigation that arises from past events whose existence witt be

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that
an outftow of resources wit[ be required to settle the obtigation. A contingent tiabitity also arises in

extremely rare cases where there is a tiabitity that cannot be recognized because it cannot be

measured retiabty. The company does not recognize a contingent tiabitity but discloses its existence

in the financial statements.

Contingent Assets are not recognized but are disclosed when the inflow of economic benefits are
probabte.
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Earnings per share:

Basic earnings per share are catcutated by dividing the net profit or loss for the period attributabte
to equity sharehotders by the weighted average number of equity shares outstanding during the
period. Partty paid equity shares (if any) are treated as a fraction of an equity share to the extent
that they were entitted to participate in dividends retative to a futty paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is
adjusted for events of bonus issue; bonus etement in a rights issue to existing sharehotders; share
sptit; and consotidation of shares if any.

For the purpose of catculating dituted earnings per share, the net profit or loss for the period
attributabte to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of att ditutive potential equity shares.

xxi. Taxes on lncome:

Tax expense comprises of current and deferred tax

a. Current income tax:

current income tax assets and tiabitities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted or substantivelyenacted, at the reporting date. current income tax retating
to items recognized directlyin equityis recognized in other comprehensive income / equity and not
in the statement of profit and loss. Management periodicalty evaluates positions taken in the tax
returns with respect to situations in which appticabte tax regutations are subject to interpretation
and establishes provisions where appropriate.

b. Deferred tax

Deferred tax is provided on temporary differences between the tax bases of assets and tiabitities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognized for atl deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that
it is probable that taxable profit witt be avaitable against which the deductibte temporary
differences, and the carryforward of unused tax credits and unused tax losses can be utitized.

The carrying amount of deferred tax assets are reviewed at each reporting date and reduced to the
extent that it is no longer probabte that sufficient taxabte profit witt be availabte to allow att or part
of the deferred tax asset to be utitized.
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Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probabte that future taxabte profits witt attow the deferred tax asset to
be recovered.

Deferred tax assets and tiabitities are measured based on tax rates (and tax [aws) that have been
enacted or substantively enacted at the reporting date.

c. Minimum Alternate Tax:

Minimum Atternate Tax (AMT) paid in accordance with the tax [aws, which gives future economic
benefitsin the formof adjustmentto futureincome tax tiability,is consideredas an asset if there is
convincing evidence that the Company witt pay normal income tax. The carrying amount of AMT is
reviewed at each reporting date and asset wil[ be written down to the extent the company's right of
adjustment would lapse.

Accordingly, AMT is recognized as an asset in the Balance Sheet when it is highty probable that
future economic benefit associated with it witt ftow to the Company.

xxii. Cash and cash equivalents:

Cash and cash equivatents for the purposes of cash ftow statement comprise cash at bank and in
hand and short-term deposits with an originaI maturityof three months or [ess, which are subject to
an insignificant risk of changes in value.

Sienificant accountine Judqments. estimates and assumptions:
The preparation of financial statements in conformity with the recognition and measurement
principtes of lnd AS requires management to make judgments, estimates and assumptions that affect
the reported batances of revenues, expenses, assets and tiabitities and the accompanying
disctosures, and the disclosure of contingent tiabitities. Uncertainty about these assumptions and
estimates coutd resutt in outcomes that require a material adjustment to the carrying amount of
assets or liabitities affected in future periods.

The estimates and undertying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only
that period or in the period of the revision and future periods if the revision affects both current
and future periods.
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lndian fusociation for Savings and Credit
Notes to financial statements for the year ended 31't March, 2023

The following are the areas of estimation uncertainty and critical judgments that the
management has made in the process of applying the Company's accounting policies:

a) Recognition of deferred tax assets:

The extent to which deferred tax assets can be recognized is based on an assessment of the
probabitity of the future taxabte income against which the deferred tax assets can be utitized.

b) Provision and contingent liability:

On an ongoing basis, the Company reviews pending cases, ctaims by third parties and other

contingencies. For contingent losses that are considered probabte, an estimated loss is recorded as

an accrual in financial statements. Loss contingencies that are considered possible are not provided

for but disctosed as Contingent tiabilities in the financialstatements. Contingencies, the tikelihood

of which is remote, are not disclosed in the financial statements.

c) Useful lives of depreciable assets:

Management reviews the useful lives of depreciable assets at each reporting. As at March 31, 2023

management assessed that the useful lives represent the expected utitity of the assets to the

Company. Further, there is no significant change in the useful lives as compared to previous year.

d) Evaluation of indicators for impairment of assets:

The evatuation of applicabte indicators of impairment of assets requires assessment of several

external and internal factors which could resutt in deterioration of recoverable amount of the

assets.

e) Defined benefit obligation:

Management's estimate of the Defined Benefit obtigation is based on a number of undertying

assumptions such as standard rates of inftation, mortatity, discount rate and anticipation of future

satary increases. Variation in these assumptions may impact the obtigation amount and the annual

defined benefit expenses.

f) Fair value measurements:

Management appties valuation techniques to determine the fair vatue of financial instruments

(where active market quotes are not avaitable). This invotves devetoping estimates and assumptions

consistent with how market participants woutd price the instrument.
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